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WCL/SEC/2023 March 22, 2023
To,
BSE Ltd. National Stock Exchange of India Ltd.
Department of Listing, Exchange Plaza,
P.]. Towers, Dalal Street, Bandra-Kurla Complex,
Mumbai - 400 001. Bandra (E), Mumbai - 400 051.
(Scrip Code: Equity - 532144), (Symbol: WELCORP, Series EQ)
(NCD- 960468, 960491 & 973309)

Dear Sir / Madam,

Sub.: Notice of Postal Ballot in compliance with Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

In compliance with Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, kindly find attached Notice of Postal Ballot through E-
Voting which is being dispatched to the members of the Company as per the record of the
Company as on Friday, March 17, 2023 (the “Cut-Off Date”).

Please be informed that the Company is providing e-voting facility to its members in
respect of resolutions as mentioned in the Notice of Postal Ballot. The Company has
engaged the services of Central Depository Services (India) Limited as the authorized
agency to provide e-voting facility. The e-voting facility shall be kept open from 9:00 a.m.
on Saturday, March 25, 2023 to 5:00 p.m. on Sunday, April 23, 2023 for members to cast
their votes electronically. The e-voting module shall be disabled for voting after Sunday,
April 23, 2023 at 5.00 p.m. The voting rights of the members shall be in proportion to their
share in the paid up equity share capital of the Company as on the Cut-Off Date. The
detailed instructions with respect to voting have been mentioned in the Notice of Postal
Ballot.

In accordance with the General Circular No. 14/2020 dated April 8, 2020 as amended from
time to time, issued by the Ministry of Corporate Affairs (“MCA Circulars”) the Circular
number SEBI / HO / CFD / CMD1 / CIR / P/2020/79 dated May 12, 2020 as amended
from time to time, issued by the Securities and Exchange Board of India (“SEBI Circulars”),
the Notice of the Postal Ballot is being dispatched only by electronic mode to those
Shareholders whose email addresses are registered with the Company/ Depository
Participants.



W WELSPUN CORP

Pipes & Steel

The Notice of the Postal Ballot can also be accessed from the websites of the Company
(www.welspuncorp.com), Stock Exchanges i.e. BSE Limited and National Stock Exchange
of India Limited at www.bseindia.com and www.nseindia.com respectively.

Please take the same on record.
Thanking you.

Yours faithfully,
For Welspun Corp Limited

PRADEE
P JOSHI

Pradeep Joshi
Company Secretary
FCS - 4959

Welspun Corp Limited
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NOTICE OF POSTAL BALLOT

Pursuant to Section 110 of the Companies Act, 2013 read with the Companies (Management
and Administration) Rules, 2014

Dear Member(s),

Notice is hereby given pursuant to Section 110 of the Companies Act, 2013 (the “Act”) read with
Rule 22 of the Companies (Management and Administration) Rules, 2014 (the “Management
Rules”) including any statutory modification or re-enactment thereof for the time being in force,
and other applicable provisions if any of the Act, Regulation 44 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the “Listing
Regulations”), General Circular No. 14/2020 dated April 8, 2020, General Circular No. 17/2020
dated April 13, 2020, General Circular No. 22/2020 dated June 15, 2020, General Circular No.
33/2020 dated September 28, 2020, General Circular No. 39/2020 dated December 31, 2020,
General Circular No. 10/2021 dated June 23, 2021 , General Circular No. 20/2021 dated December
8, 2021, General Circular No. 3/2022 dated May 5, 2022 and General Circular No. 10/2022 dated
December 28, 2022 (“General Circulars”) in relation to “Clarification on passing of ordinary and
special resolutions by companies under the Companies Act, 2013 and the rules made thereunder
on account of the threat posed by COVID-19” issued by the Ministry of Corporate Affairs (the
“MCA”) and pursuant to such other applicable laws and regulations, the resolution appended
herein below are proposed to be passed by the Members of Welspun Corp Limited (“the
Company”) through Postal Ballot by remote e-voting (“e-voting”).

In terms of the General Circulars, the Company is sending this Postal Ballot Notice by email to
all its Members who have registered their email addresses with the Company or depository /
depository participants and the communication of assent / dissent of the Members shall only take
place through the remote e-voting system. This Postal Ballot is accordingly being initiated in
compliance with the General Circulars.

The resolution appended below are proposed for appointment of Mr. Manish Chokhani (DIN:
00204011) and Mr. Anjani K. Agrawal (DIN: 08579812) as Non-Executive, Independent Director,
through the said postal ballot only by way of remote e-voting.

An Explanatory Statement, pursuant to Section 102(1) of the Companies Act, 2013, setting out all
material facts relating and the rationale/ reasons thereof to the resolutions mentioned in this
Notice of Postal Ballot is annexed hereto.
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SPECIAL BUSINESSES:

Item No.1: APPROVAL FOR APPOINTMENT OF MR. MANISH CHOKHANI AS A NON-
EXECUTIVE, INDEPENDENT DIRECTOR.

To consider and if thought fit, to pass the following resolution as a Special Resolution:

“RESOLVED THAT Mr. Manish Chokhani (DIN: 00204011) who was appointed as an
Additional Director of the Company by the Board of Directors with effect from February 2, 2023
and who holds office up to the date of ensuing General Meeting under Section 161 of the
Companies Act, 2013, (“Act”) and Articles of Association of the Company, and who is eligible for
appointment and has consented to act as a Director of the Company and in respect of whom the
Company has received a notice in writing under Section 160 of the Act from a shareholder
proposing his candidature for the office of Director, be and is hereby appointed as a director of
the Company.

RESOLVED FURTHER THAT pursuant to the provisions of Sections 149, 152 and other
applicable provisions of the Companies Act, 2013 read with Schedule IV to the Companies Act,
2013, the Companies (Appointment and Qualification of Directors) Rules, 2014 (including any
statutory modification(s) or re-enactment thereof for the time being in force), and Regulation
16(1)(b) and other relevant provisions of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended from time to time, Mr. Manish Chokhani (DIN :
00204011), who has submitted a declaration that he meets the criteria for independence as
provided under Section 149(6) of the Act and who is eligible for appointment, be and is hereby
appointed as an Independent Director of the Company, not liable to retire by rotation, to hold
office for the first term of four consecutive years commencing from February 2, 2023 and ending
on February 1, 2027.

RESOLVED FURTHER THAT the Board or any duly constituted committee of the Board, be and
is hereby authorized to do all acts, deeds, matters and things as may be deemed necessary and/or
expedient in connection therewith or incidental thereto, to give effect to the foregoing resolution.”

Item No. 2 : APPROVAL FOR APPOINTMENT OF MR. ANJANI K. AGRAWAL AS A NON-
EXECUTIVE, INDEPENDENT DIRECTOR.

To consider and if thought fit, to pass the following resolution as a Special Resolution:

“RESOLVED THAT Mr. Anjani K. Agrawal (DIN : 08579812) who was appointed as an
Additional Director of the Company by the Board of Directors on March 14, 2023 to be effective
from April 1, 2023 and who shall hold office up to the date of ensuing General Meeting under
Section 161 of the Companies Act, 2013, (“Act”) and Articles of Association of the Company, and
who is eligible for appointment and has consented to act as a Director of the Company and in
respect of whom the Company has received a notice in writing under Section 160 of the Act from
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a shareholder proposing his candidature for the office of Director, be and is hereby appointed as
a director of the Company.

RESOLVED FURTHER THAT pursuant to the provisions of Sections 149, 152 and other
applicable provisions of the Companies Act, 2013 read with Schedule IV to the Companies Act,
2013, the Companies (Appointment and Qualification of Directors) Rules, 2014 (including any
statutory modification(s) or re-enactment thereof for the time being in force), and Regulation
16(1)(b) and other relevant provisions of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended from time to time, Mr. Anjani K. Agrawal (DIN :
08579812), who has submitted a declaration that he meets the criteria for independence as
provided under Section 149(6) of the Act and who is eligible for appointment, be and is hereby
appointed as an Independent Director of the Company, not liable to retire by rotation, to hold
office for the first term of four consecutive years commencing from April 1, 2023 and ending on
March 31, 2027.

RESOLVED FURTHER THAT the Board or any duly constituted committee of the Board, be and
is hereby authorized to do all acts, deeds, matters and things as may be deemed necessary and/or
expedient in connection therewith or incidental thereto, to give effect to the foregoing resolution.”

Place: Mumbai By Order of the Board
Date: March 22, 2023 For Welspun Corp Limited
Sd/-
Pradeep Joshi

Company Secretary
FCS - 4959
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EXPLANATORY STATEMENT AS REQUIRED UNDER SECTION 102 OF THE
COMPANIES ACT, 2013 AND THE INFORMATION AS REQUIRED PURSUANT TO SEBI
(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015.

Item No. 1: APPOINTMENT OF MR. MANISH CHOKHANI AS A NON-EXECUTIVE,
INDEPENDENT DIRECTOR.

Pursuant to the recommendation of Nomination and Remuneration Committee, the Board of
Directors at their meeting held on February 2, 2023 appointed Mr. Manish Chokhani as an
Additional Non-Executive, Independent Director, who shall hold office of Director of the
Company till the date of ensuing General Meeting in terms of Section 161 of the Companies Act,
2013.

Mr. Chokhani, aged 56 years, is a member of the Institute of Chartered Accountants of India and
holds MBA degree from the London Business School.

Currently, Mr. Chokhani serves as an Independent Director on the boards of Westlife Foodworld
Limited, Shoppers Stop Limited, Auxilo Finserve Pvt. Ltd., Laxmi Organic Industries Ltd., Sears
Securities and Investments Private Limited and Landmark Cars Limited. He also serves on the
Governing body of Flame University.

He had served as the Chairman of TPG Growth in India and as Senior Advisor to TPG Group
(one of the world largest PE firms)

He had served as a member of the SEBI's Alternative Investment Promotion Advisory Committee
and also was a Co-Chairman of the Capital Markets Committee at the IMC.

Also, he was CEO of Enam Securities, India’s leading investment bank. In 2011, Mr. Chokhani
led merger of US$400 with Axis Bank to create Axis Capital Ltd.

Mr. Chokhani is a member of the Young Presidents” organization. He has been a visiting faculty
member at the IIM-Kozhikode and had served on the International Alumni Board and

scholarship panels of the London Business School.

He is a director and member / chairman of the following committees:

Sr. Name of the Company Listed/ Name of the Committee Member/

No. Unlisted Chairperson

1 Shoppers Stop Limited Listed Corporate Social Responsibility | Member
Committee

2 Westlife Foodworld Limited Listed Nomination & Remuneration Committee | Member
Risk Management Committee Member
Stakeholders Relationship Committee Chairman

3 Laxmi Organics Industries | Listed Stakeholders Relationship Committee Chairman

Limited Nomination & Remuneration Committee | Member




"\ WELSPUN CORP

Pipes & Steel

4 Landmark Cars Limited Listed Risk Management Committee Chairman
5 Auxilo Finserve Private | Unlisted Audit Committee Member
Limited Nomination & Remuneration Committee | Member
Risk Management Committee Member
Corporate Social Responsibility | Chairman
Committee

During past three years, he ceased to be a director (independent) of Zee Entertainment
Enterprises Limited.

The skills and capabilities required for the role and the manner in which the proposed person
meets such requirements:- As a highly respected financial expert, Mr. Chokhani’s valuable
experience will further strengthen the diverse skills on the Board. The Company looks forward
to benefit from his expertise to further expand its value creation initiatives.

The Company has received declaration from Mr. Chokhani confirming that he meets the criteria
for independence as provided under Section 149(6) of the Act and Regulation 16(1)(b) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) and
that he is eligible to be appointed as an independent director of the Company and that he is not
disqualified from being appointed as an independent director. The Company has also received
notice from a shareholder under Section 160 of the Act proposing his appointment as an
independent director.

In the opinion of the Board, Mr. Chokhani fulfills the conditions specified in the Act and Listing
Regulations for his appointment as an independent director of the Company and is independent
of the management. He is not debarred from holding office of director by virtue of any order by
the Securities and Exchange Board of India or any other such authority.

He does not hold any equity shares in the Company.

Mr. Chokhani has attended 1(one) board meeting till the dispatch of this Notice of Postal Ballot
and has been paid sitting fees of Rs. 1(One) Lakh for attending the meeting.

The resolution proposed at Item No. 1 of the Notice seeks the approval of members for the
appointment of Mr. Chokhani as an independent director of the Company for first term of
consecutive four years effective from February 2, 2023 up to February 1, 2027, pursuant to Sections
149, 152 and other applicable provisions of the Act and the Rules made thereunder (including
any statutory modification(s) or re-enactment(s) thereof) and his office shall not be liable to retire
by rotation.

Copy of the draft letter for appointment of Mr. Chokhani as an independent director setting out
the terms and conditions would be available for inspection without any fee by the members at
the Registered Office / Corporate Office of the Company during normal business hours on any
working day, excluding Saturday and Sunday.
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In view of skills, expertise and experience of Mr. Chokhani and upon recommendation of
Nomination and Remuneration Committee, the Board recommends the special resolution, as set
out at item no. 1 of the accompanying Notice, for approval of the members.

None of the Directors, Key Managerial Personnel of the Company and their relatives, except Mr.
Chokhani himself and his relative(s), is in any way concerned and / or interested, financially or
otherwise, in the proposed special resolution set out at item no. 1 of the Notice.

Item No. 2 : APPROVAL FOR APPOINTMENT OF MR. ANJANI K. AGRAWAL AS A NON-
EXECUTIVE, INDEPENDENT DIRECTOR

Pursuant to the recommendation of Nomination and Remuneration Committee, the Board of
Directors at their meeting held on March 14, 2023, appointed Mr. Anjani K. Agrawal as an
Additional, Non-Executive, Independent Director, who shall hold office of Director of the
Company till the date of ensuing General Meeting in terms of Section 161 of the Companies Act,
2013.

Mr. Agrawal, aged 64 years, retired from Ernst & Young in 2019 as the firm’s Global sector leader
(Metals) and Global Client Service Partner for some of the largest conglomerates. He has more
than 40 years of experience out of which 26 years he served as a partner in Ernst & Young.

Mr. Agrawal is a member of the Institute of Chartered Accountants of India and holds FCA
degree. He has also done Advance Strategy from INSEAD, Business Sustainability Management
from Cambridge, United Kingdom.

Currently, Mr. Agrawal serves as an independent director on the boards of Hindustan Zinc
Limited, Vodafone Idea Limited, Emami Limited, Firstsource Solutions Limited, Evonith Value
Steel Limited, Evonith Metallics Limited, Aditya Birla Sun Life Trustee Private Limited and as a
director on the Board of Ekal Shrihari Vanvasi Foundation.

He had been a member of National Committee and speaker at National Industry Associations
like CII, FICCI, FIMI, ICC, IIA, IMC etc.

He had worked with Central Government, NITI Aayog on Policy making & strategy, PM Trophy
etc.

Mr. Agrawal has published more than 25 Thought Leadership reports on various sectors
including Metals, Mining and Power etc.

Apart from being a director in public listed companies, Mr. Agrawal is also a founder of a Board
Advisory firm focusing on Strategy, Governance, ESG and long term value.

Mr. Agrawal has experience in Metals, Mining, Oil & Gas, Consumer Products & Retail and
Financial Services sectors and Corporate Governance, Strategic Risk Management, Sustainability
strategy, Transformation of Governance, Risk and Controls, Sustainability Reporting etc.
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Mr. Agrawal has been a guest faculty at ISB, SDA Bocconi and other business schools and Institute
of Directors.
He is a director and member / chairman of the following committees:

Sr. Name of the Company Listed / Name of Committee Member /
No. Unlisted Chairman

1. Aditya Birla Sun Life Trustee Unlisted Audit Committee Member
Co Ltd

2. Evonith Metallics Ltd Unlisted Audit Committee, Chairman
Nomination & Remuneration
Committee

Corporate Social Responsibility Member
Committee

3. Evonith Value Steel Ltd Unlisted Audit Committee, Chairman
Nomination & Remuneration
Committee

Corporate Social Responsibility Member
Committee

4. Hindustan Zinc Ltd Listed Audit Committee, Stakeholders’ Chairman
Relationship Committee

Nomination & Remuneration Member
Committee,
Risk Management Committee

5. Firstsource Solutions Ltd Listed Nomination & Remuneration Chairman
Committee

Audit Committee, Member
Corporate Social Responsibility
Committee,

Stakeholders’ Relationship Committee

6. Emami Ltd Listed Audit Committee, Member
Nomination & Remuneration
Committee

7. Vodafone Idea Ltd Listed Audit Committee, Member
Nomination & Remuneration
Committee,

Cap Raising Committee

During past three years, he ceased to be a director of Thinkthrough Consulting Private Limited.
The skills and capabilities required for the role and the manner in which the proposed person
meets such requirements:- His experience in Metals, Mining, Oil & Gas, Consumer Products &
Retail and Financial Services sectors and Corporate Governance, Strategic Risk Management,
Sustainability strategy, Transformation of Governance, Risk and Controls, Sustainability
Reporting etc. will further strengthen the diverse skills on the Board. The Company looks forward
to benefit from his expertise to further expand its value creation initiatives.

The Company has received declaration from Mr. Agrawal confirming that he meets the criteria
for independence as provided under Section 149(6) of the Act and Regulation 16(1)(b) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) and
that he is eligible to be appointed as an independent director of the Company and that he is not
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disqualified from being appointed as an independent director. The Company has also received
notice from a shareholder under Section 160 of the Act proposing his appointment as an
independent director.

In the opinion of the Board, Mr. Agrawal fulfills the conditions specified in the Act and Listing
Regulations for his appointment as an independent director of the Company and is independent
of the management. He is not debarred from holding office of director by virtue of any order by
the Securities and Exchange Board of India or any other such authority.

He does not hold any equity shares in the Company.

Number of Meetings attended and remuneration paid: Nil, as the effective date of appointment
is April 1, 2023.

The resolution proposed at Item No. 2 of the Notice seeks the approval of members for the
appointment of Mr. Agrawal as an independent director of the Company for first term of four
consecutive years effective from April 1, 2023 up to March 31, 2027, pursuant to Sections 149, 152
and other applicable provisions of the Act and the Rules made thereunder (including any
statutory modification(s) or re-enactment(s) thereof) and his office shall not be liable to retire by
rotation.

Copy of the draft letter for appointment of Mr. Agrawal as an independent director setting out
the terms and conditions would be available for inspection without any fee by the members at
the Registered Office / Corporate Office of the Company during normal business hours on any
working day, excluding Saturday and Sunday.

In view of skills, expertise and experience of Mr. Agrawal and upon recommendation of
Nomination and Remuneration Committee, the Board recommends the special resolution, as set
out at item no. 2 of the accompanying Notice, for approval of the members.

None of the Directors, Key Managerial Personnel of the Company and their relatives, except Mr.
Agrawal himself and his relative(s), is in any way concerned and / or interested, financially or
otherwise, in the proposed special resolution set out at item no. 2 of the Notice

Place: Mumbai By Order of the Board
Date: March 22, 2023 For Welspun Corp Limited
Sd/-
Pradeep Joshi

Company Secretary
FCS - 4959
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NOTES:

1.

The explanatory statement pursuant to Section 102 read with Section 110 of the Act stating all
material facts and the reason for the proposal is annexed herewith.

The Postal Ballot Notice is being sent to /published/displayed for all the Members, whose
names appear in the Register of Members as received from Depositories i.e. National
Securities Depository Limited (“NSDL”) / Central Depository Services (India) Limited
(“CDSL”) as on Friday, March 17, 2023 in accordance with the provisions of the Companies
Act, 2013, read with Rules made thereunder and General Circular No. 14/2020 dated April §,
2020, General Circular No. 17/2020 dated April 13, 2020, General Circular No. 22/2020 dated
June 15, 2020, General Circular No. 33/2020 dated September 28, 2020, General Circular No.
39/2020 dated December 31, 2020, General Circular No. 10/2021 dated June 23, 2021 , General
Circular No. 20/2021 dated December 8, 2021, General Circular No. 3/2022 dated May 5, 2022
and General Circular No. 10/2022 dated December 28, 2022 issued by the Ministry of
Corporate Affairs.

The Board of Directors of the Company has appointed Ms. Maithili Nandedkar, Partner of
MNB & Co. LLP, Practicing Company Secretaries in her absence Mr. Nithish Bangera, Partner
of MNB & Co. LLP, Practicing Company Secretaries, as Scrutinizer for conducting the Postal
Ballot process in a fair and transparent manner and to receive and scrutinize the votes casted
by the members. After completion of his scrutiny, the Scrutinizer will submit his report to the
Chairman and in his absence to any Director of the Company or the Company Secretary.

The resolutions will be taken as passed effectively on the last date specified for remote e-
voting, if the result of the Postal Ballot indicates that the requisite majority of the shareholders
had assented to the resolution. The result of the Postal Ballot will be declared on Monday,
April 24, 2023 by or before 5:00 p.m. at the Corporate Office of the Company by the Chairman
and in his absence by any Director of the Company or by the Company Secretary. After
declaration, the result of the Postal Ballot will also be posted on the Company’s website
www.welspuncorp.com, besides communicating the same to BSE Limited and National Stock
Exchange of India Limited, where the shares of the Company are listed.

Resolutions passed by the members through postal ballot is deemed to have been passed as
if it was passed at a General Meeting of the members.

In compliance with the provisions of Sections 108 and 110 of the Act and Rule 20 of the
Companies (Management and Administration) Rules, 2014, as amended from time to time
and Regulation 44 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Company provides the Members the facility
to exercise their right to vote by electronic means through e-voting services provided by
Central Depository Services (India) Limited (“CDSL”) and the business may be transacted
through such e-voting instead of dispatching Postal Ballot Form. The instructions for e-voting
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are annexed to this Notice. The e-voting period shall commence on Saturday, March 25, 2023
from 9:00 AM (IST) and shall end on Sunday, April 23, 2023 at 05:00 PM (IST). E-voting shall
not be allowed beyond the said date and time.

Members whose shareholding is in electronic mode are requested to direct notifications about
change of address and updates about bank account details to their respective depository
participant(s) (DP). Members whose shareholding is in physical mode are requested to opt
for the Electronic Clearing System (ECS) mode to receive dividend on time in line with the
Circulars. We urge members to utilize the ECS for receiving dividends.

We urge members to support our commitment to environmental protection by choosing to
receive the Company’s communication through email. Members holding shares in demat
mode, who have not registered their email addresses are requested to register their email
addresses with their respective depository participants, and members holding shares in
physical mode are requested to update their email addresses with the Company’s RTA at
rnt.helpdesk@linkintime.co.in; bonds.helpdesk@linkintime.co.in. Members may provide
their details in the sheet annexed to this Notice.

All the correspondence pertaining to shareholding, transfer of shares, transmission etc.
should be lodged at the Company's Share Registrar and Transfer Agent : Link Intime India
Private Ltd., Unit: Welspun Corp Limited, C 101, 247 Park, L B S Marg, Vikhroli (West)
Mumbai-400 083.

Tel No: +91 22 49186000, Fax: +91 22 49186060,

Email- rnt.helpdesk@linkintime.co.in; bonds.helpdesk@linkintime.co.in.

SEBI has mandated the submission of the Permanent Account Number (PAN) by every
participant in the securities market. Members holding shares in electronic form are, therefore,
requested to submit their PAN to their depository participant(s).

SEBI  vide its circular SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2021/655 dated
November 03, 2021 has notified common and simplified norms for processing investor’s
service request by the Registrars and Transfer Agents (RTAs) and norms for furnishing
Permanent Account Number (“PAN”), Know Your Client (“KYC”) details (Postal address
with PIN, mobile number, email address, bank details, signature) and Nomination details in
Form SH-13 at the earliest. All holders of physical securities of the Company are requested to
ensure the above details are updated with Link Intime India Private Limited - Registrar &
Transfer Agent before April 1, 2023, since folios for which the above details are not available
thereafter shall be frozen.

As per the provisions of Section 72 of the Act, the facility for making nomination is available
for the Members in respect of the shares held by them. Members who have not yet registered
their nomination are requested to register the same by submitting Form No. SH-13. Members
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are requested to submit these details to their DP in case the shares are held by them in
electronic form, and to the RTA, in case the shares are held in physical form.

The members who wish to nominate, any person to whom his securities shall vest in the event
of his death may do so by submitting the attached nomination Form to the Company or the
Registrar and Transfer Agent of the Company. A nomination may be cancelled, or varied by
nominating any other person in place of the present nominee, by the holder of securities who
has made the nomination, by giving a notice of such cancellation or variation.

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING ARE AS UNDER:-

14.

15.

The e-voting period commences on Saturday, March 25, 2023 from 9:00 AM (IST) and shall
end on Sunday, April 23, 2023 at 05:00 PM (IST). During this period, members holding shares
either in physical or dematerialized form, as on cut-off date, i.e. as on Friday, March 17, 2023
(Cut-Off Date) may cast their votes electronically. A person who is not a member as on the
Cut-Off Date should treat this Notice for information purpose only. The e-voting module will
be disabled by CDSL for voting thereafter. A member will not be allowed to vote again on
resolution on which vote has already been cast. The voting rights of members shall be
proportionate to their share of the paid-up equity share capital of the Company as on the Cut-
Off Date.

Voting through electronic means:

Step1l  : Access through Depositories CDSL/NSDL e-Voting system in case of individual
shareholders holding shares in demat mode.

Step2  : Access through CDSL e-Voting system in case of shareholders holding shares in
physical mode and non-individual shareholders in demat mode.

@) The voting period begins on Saturday, March 25, 2023 @ 09:00 a.m. and ends on
Sunday, April 23, 2023 @ 05:00 pm. During this period shareholders” of the Company,
holding shares either in physical form or in dematerialized form, as on the cut-off date
of March 17, 2023 may cast their vote electronically. The e-voting module shall be
disabled by CDSL for voting thereafter.

(if) Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020,
under Regulation 44 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, listed entities are required to
provide remote e-voting facility to its shareholders, in respect of all shareholders’
resolutions. However, it has been observed that the participation by the public non-
institutional shareholders/retail shareholders is at a negligible level.
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Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to
listed entities in India. This necessitates registration on various ESPs and maintenance of
multiple user IDs and passwords by the shareholders.

In order to increase the efficiency of the voting process, pursuant to a public consultation, it
has been decided to enable e-voting to all the demat account holders, by way of a single
login credential, through their demat accounts/ websites of Depositories/ Depository
Participants. Demat account holders would be able to cast their vote without having to
register again with the ESPs, thereby, not only facilitating seamless authentication but also
enhancing ease and convenience of participating in e-voting process.

Step 1 : Access through Depositories CDSL/NSDL e-Voting system in case of individual
shareholders holding shares in demat mode.

(iii)  Interms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9,
2020 on e-Voting facility provided by Listed Companies, Individual shareholders
holding securities in demat mode are allowed to vote through their demat account
maintained with Depositories and Depository Participants. Shareholders are advised
to update their mobile number and email Id in their demat accounts in order to access
e-Voting facility.

Pursuant to abovesaid SEBI Circular, Login method for e-Voting for Individual
shareholders holding securities in Demat mode CDSL/NSDL is given below:

Type of | Login Method
shareholders
1. Users who have opted for CDSL Easi / Easiest facility, can login through their
Individual existing user id and password. Option will be made available to reach e-Voting
Shareholders page without any further authentication. The users to login to Easi / Easiest
holding are requested to visit cdsl website www.cdslindia.com and click on login icon
securities in & New System Myeasi Tab.
Demat mode 2. After successful login the Easi / Easiest user will be able to see the e-Voting
with CDSL option for eligible companies where the evoting is in progress as per the
Depository information provided by company. On clicking the evoting option, the user
will be able to see e-Voting page of the e-Voting service provider for casting
your vote during the remote e-Voting period or joining virtual meeting &
voting during the meeting. Additionally, there is also links provided to access
the system of all e-Voting Service Providers, so that the user can visit the e-
Voting service providers” website directly.
3. If the user is not registered for Easi/Easiest, option to register is available at

cdsl website www.cdslindia.com and click on login & New System Myeasi Tab
and then click on registration option.
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Alternatively, the user can directly access e-Voting page by providing Demat
Account Number and PAN No. from a e-Voting link available
on www.cdslindia.com home page. The system will authenticate the user by
sending OTP on registered Mobile & Email as recorded in the Demat Account.
After successful authentication, user will be able to see the e-Voting option
where the evoting is in progress and also able to directly access the system of
all e-Voting Service Providers.

Individual
Shareholders
holding
securities in
demat mode
with NSDL
Depository

If you are already registered for NSDL IDeAS facility, please visit the e-
Services website of NSDL. Open web browser by typing the following URL:
https:/ /eservices.nsdl.com either on a Personal Computer or on a mobile.
Once the home page of e-Services is launched, click on the “Beneficial Owner”
icon under “Login” which is available under ‘IDeAS’ section. A new screen
will open. You will have to enter your User ID and Password. After successful
authentication, you will be able to see e-Voting services. Click on “Access to e-
Voting” under e-Voting services and you will be able to see e-Voting page.
Click on company name or e-Voting service provider name and you will be re-
directed to e-Voting service provider website for casting your vote during the
remote e-Voting period.

If the user is not registered for IDeAS e-Services, option to register is available
at https://eservices.nsdl.com. Select “Register Online for IDeAS “Portal or
click at https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

Visit the e-Voting website of NSDL. Open web browser by typing the following
URL: https://www.evoting.nsdl.com/ either on a Personal Computer or on a
mobile. Once the home page of e-Voting system is launched, click on the icon
“Login” which is available under ‘Shareholder/Member’ section. A new
screen will open. You will have to enter your User ID (i.e. your sixteen digit
demat account number hold with NSDL), Password/OTP and a Verification
Code as shown on the screen. After successful authentication, you will be
redirected to NSDL Depository site wherein you can see e-Voting page. Click
on company name or e-Voting service provider name and you will be
redirected to e-Voting service provider website for casting your vote during
the remote e-Voting period.

Individual
Shareholders
(holding
securities in
demat mode)
login  through
their Depository
Participants (DP)

You can also login using the login credentials of your demat account through your
Depository Participant registered with NSDL/CDSL for e-Voting facility. After
Successful login, you will be able to see e-Voting option. Once you click on e-
Voting option, you will be redirected to NSDL/CDSL Depository site after
successful authentication, wherein you can see e-Voting feature. Click on company
name or e-Voting service provider name and you will be redirected to e-Voting
service provider website for casting your vote during the remote e-Voting period.
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Important note: Members who are unable to retrieve User ID/ Password are advised to use
Forget User ID and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical
issues related to login through Depository i.e. CDSL and NSDL

Login type Helpdesk details

Individual Shareholders holding Members facing any technical issue in login can
securities in Demat mode with CDSL | contact CDSL helpdesk by sending a request at

helpdesk.evoting@cdslindia.com or contact at toll
free no. 1800 22 55 33

Individual Shareholders holding Members facing any technical issue in login can
securities in Demat mode with NSDL | contact NSDL helpdesk by sending a request at

evoting@nsdl.co.in or call at toll free no.: 022-4886
7000 and 022-2499 7000

Step 2

: Access through CDSL e-Voting system in case of shareholders holding shares in

physical mode and non-individual shareholders in demat mode.

(iv)

Login method for Remote e-Voting for Physical shareholders and shareholders other
than individual holding in Demat form.

1)
2)

3)

The shareholders should log on to the e-voting website www.evotingindia.com.

Click on “Shareholders” module.
Now enter your User ID

a. For CDSL: 16 digits beneficiary ID,

b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,

c. Shareholders holding shares in Physical Form should enter Folio Number
registered with the Company.

Next enter the Image Verification as displayed and Click on Login.
If you are holding shares in demat form and had logged on to

www.evotingindia.com and voted on an earlier e-voting of any company, then
your existing password is to be used.
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6) If you are a first-time user follow the steps given below:

For Physical shareholders and other than individual
shareholders holding shares in Demat.

PAN Enter your 10 digit alpha-numeric *PAN issued by Income
Tax Department (Applicable for both demat shareholders as
well as physical shareholders)

e Shareholders who have not updated their PAN with the
Company/Depository Participant are requested to use
the sequence number sent by Company/RTA or contact
Company/RTA.

Dividend Bank Details | Enter the Dividend Bank Details or Date of Birth (in

OR Date of Birth (DOB) | dd/mm/yyyy format) as recorded in your demat account or

in the company records in order to login.

e If both the details are not recorded with the depository
or company, please enter the member id / folio number
in the Dividend Bank details field.

After entering these details appropriately, click on “SUBMIT” tab.

Shareholders holding shares in physical form will then directly reach the Company
selection screen. However, shareholders holding shares in demat form will now reach
‘Password Creation” menu wherein they are required to mandatorily enter their login
password in the new password field. Kindly note that this password is to be also used
by the demat holders for voting for resolutions of any other company on which they
are eligible to vote, provided that company opts for e-voting through CDSL platform.
It is strongly recommended not to share your password with any other person and take
utmost care to keep your password confidential.

For shareholders holding shares in physical form, the details can be used only for e-
voting on the resolutions contained in this Notice.

Click on the EVSN for the relevant <Company Name> on which you choose to vote.

On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same
the option “YES/NO” for voting. Select the option YES or NO as desired. The option
YES implies that you assent to the Resolution and option NO implies that you dissent
to the Resolution.

Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution
details.



(xi)

(xii)

(xiii)

(xiv)
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After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A
confirmation box will be displayed. If you wish to confirm your vote, click on “OK”,
else to change your vote, click on “CANCEL” and accordingly modify your vote.

Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify
your vote.

You can also take a print of the votes cast by clicking on “Click here to print” option on
the Voting page.

If a demat account holder has forgotten the login password then Enter the User ID and
the image verification code and click on Forgot Password & enter the details as
prompted by the system.

There is also an optional provision to upload BR/POA if any uploaded, which will be
made available to scrutinizer for verification.

Additional Facility for Non - Individual Shareholders and Custodians -For Remote
Voting only.

e Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and
Custodians are required to log on to www.evotingindia.com and register
themselves in the “Corporates” module.

e A scanned copy of the Registration Form bearing the stamp and sign of the entity
should be emailed to helpdesk.evoting@cdslindia.com.

e After receiving the login details a Compliance User should be created using the
admin login and password. The Compliance User would be able to link the
account(s) for which they wish to vote on.

e The list of accounts linked in the login will be mapped automatically & can be
delink in case of any wrong mapping.

e Itis Mandatory that, a scanned copy of the Board Resolution and Power of Attorney
(POA) which they have issued in favour of the Custodian, if any, should be
uploaded in PDF format in the system for the scrutinizer to verify the same.

e Alternatively Non Individual shareholders are required mandatory to send the relevant
Board Resolution/ Authority letter etc. together with attested specimen signature of the
duly authorized signatory who are authorized to vote, to the Scrutinizer and to the
Company at the email address viz; CS_WCL@welspun.com, if they have voted from
individual tab & not uploaded same in the CDSL e-voting system for the scrutinizer to

verify the same.
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PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT
REGISTERED WITH THE COMPANY/DEPOSITORIES.

1. For Physical shareholders- please provide necessary details like Folio No., Name of
shareholder, scanned copy of the share certificate (front and back), PAN (self attested
scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card) by
email to Company/RTA email id.

2. For Demat shareholders -, Please update your email id & mobile no. with your respective
Depository Participant (DP)

3. For Individual Demat shareholders - Please update your email id & mobile no. with your
respective Depository Participant (DP) which is mandatory while e-Voting & joining
virtual meetings through Depository.

In order to ensure better and timely communication between the Company and the
shareholders and to ensure the receipt of dividend and/ or any other consideration timely,
fast and easily and more importantly, to avoid fraudulent encashment of warrants, the
shareholders are requested to update their details by using the following procedure
mentioned in the table below:

(xvii)

Updation Procedure Documents
Email Id and | Physical Holding: You can directly upload details on the | A signed request letter
PAN website of Link Intime India Private Limited - Registrar & | mentioning your folio
Transfer Agent | no. and the email id /
https:/ /linkintime.co.in/EmailReg/Email_Register.html | PAN (self-attested copy)
or send an email to rnthelpdesk@linkintime.co.in. | that is to be registered
Alternatively, send an email to Company’s email id
CS_WCL@welspun.com
Demat Holding:
Update the email id / PAN through your Depository Participant
Additional Documents Required :
In case of Non-resident Shareholders:
Declaration of No Permanent Establishment, Tax Residency Certificate and Form
10F
In case of Mutual Fund registered with SEBI :
Exemption Certificate u/s 10 (23D) issued by Income Tax Authority.
Bank Mandate | Physical Holding: A signed request letter
mentioning your folio
You can directly upload details on the website of Link | no., cancelled cheque
Intime India Private Limited - Registrar & Transfer Agent. | and self-attested PAN
https:/ /linkintime.co.in/EmailReg/Email_Register.html | copy
or send an email to rnthelpdesk@linkintime.co.in.
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Alternatively, send an email to Company’s email id
CS WCL@welspun.com

Demat Holding: Update the Bank mandate through your Depository Participant

To ensure continuous compliance with the requirements of applicable law, we request you to please
provide us with your alternative postal address in India, wherever applicable. This address can be
utilized by the Company for the purposes of mailing certain documents/information that may be
required in terms of applicable law, including without limitation, the Companies Act, 2013.

Postal Address

Physical Holding: You can send an email to Link Intime

A signed request letter

in India, | India Private Limited - Registrar & Transfer Agent at | mentioning your postal
wherever email id rnthelpdesk@linkintime.co.in. Alternatively, | address in India
applicable send an email to Company’s email id

CS_WCL@welspun.com

Participant

Demat Holding: Update the postal address in India through your Depository

If you have any queries or issues regarding e-Voting from the CDSL e-Voting System, you can
write an email to helpdesk.evoting@cdslindia.com or contact at toll free no. 1800 22 55 33

All grievances connected with the facility for voting by electronic means may be addressed to
Mr. Rakesh Dalvi, Sr. Manager, (CDSL, ) Central Depository Services (India) Limited, A Wing,
25th Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East),
Mumbai - 400013 or send an email to helpdesk.evoting@cdslindia.com or call at toll free no.
1800 22 55 33

Notice to the shareholders who have not en-cashed dividend for last seven consecutive years
commencing from the unpaid Final Dividend for the Financial Year 2015-2016.

Pursuant to the provisions of Section 124(6) of the Companies Act, 2013 read with the Investor Education and
Protection Fund Authority (Accounting, Auditing, Transfer and Refund) Rules, 2016 which have come into effect
from September 7, 2016 and amended from time to time, this is to inform to those shareholders who have not en-cashed
the dividend or who’s dividend remained unclaimed for last seven consecutive years commencing from the Financial
Year 2015-2016 then those shares shall be transferred to the “Investor Education and Protection Fund” (IEPF) i.e.
a fund constituted by the Government of India under Section 125 of the Companies Act, 2013. The names of such
shareholders and their folio number or DP ID - Client ID will be available on the website of the Company at
www.welspurncorp.comt.

To claim unpaid / unclaimed dividend or in case you need any information/clarification, please write to or contact to
the Company’s Registrars and Transfer Agent or The Company Secretary of the Company at the Registered Office or
at the Corporate Office address.

Ispun Corp Limited
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Dear Investors,

SEBI vide its circular SEBI /HO /MIRSD /MIRSD_RTAMB / P / CIR / 2021 / 655 dated November 03, 2021 has
notified common and simplified norms for processing investor’s service request by the Registrars and Transfer Agents
(RTAs) and norms for furnishing Permanent Account Number (“PAN”), Know Your Client (“KYC”) details and
Nomination.

In terms of the aforesaid circular, all holders of physical securities of the Company are mandatorily required to
furnish the following documents / details to the Company’s RTA i.e. Link Intime India Private Limited (“Link Intime”)
along with Form ISR-1 for updating their KYC detail:-

PAN

Nomination

Contact Details

Bank Account details
Specimen Signature

P ancoe

In case of mismatch in the signature of the holder in the records of Link Intime, the investor shall furnish original
cancelled cheque and banker’s attestation of the signature as per Form ISR-2.

Investors shall continue to use form SH-13 and SH-14 for declaration of nomination and change in nomination
respectively. However, in case investor wants to opt-out of nomination, Form ISR-3 shall be filed.

Investors are requested to ensure the above details are updated with Link Intime at the earliest. The folios for which
the above details are not available thereafter shall be frozen from April 1, 2023.

Relevant Forms are attached herewith for ready reference and the same can also be downloaded from the website of
the Company or the Company’s Registrar & Transfer Agent viz. M/s Link Intime India Private Limited.
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WELSPUN CORP LIMITED
CIN: L27100G]J1995PLC025609
Regd. Office: Welspun City, Village Versamedi, Taluka Anjar, District Kutch, Gujarat-370 110.
Tel.: + 91 2836 662222; Fax: + 91 2836 279010
Corporate Office: Welspun House, Kamala City, Senapati Bapat Marg, Lower Parel, Mumbai-
400 013.
Tel.: + 91 22 6613 6000; Fax: + 91 22 2490 8020
Website: www.welspunecorp.com; Email: CS_WCL@welspun.com

E-mail Registration-Cum-Consent Form
To,
The Company Secretary,
Welspun Corp Limited,
Welspun City, Village Versamedi,
Taluka Anjar, Dist. Kutch, Gujarat, Pin - 370110.

I/ We the members of the Company do hereby request you to kindly register/ update my e-mail
address with the Company. I/ We, do hereby agree and authorize the Company to send me/ us
all the communications in electronic mode at the e-mail address mentioned below. Please register
the below mentioned e-mail address / mobile number for sending communication through e-
mail/ mobile.

Name of the joint holder(s) (2nd): ..............oco. (Brd) i
Registered Address: ...........cooiiuiiiiiiiiiii
.................................................................... Pin: ...
Mobile Nos. (to be registered): .................... Email id (to be registered): ................

Signature of the Shareholder(s)*

* Signature of all the shareholders is required in case of joint holding,.



\§/ WELSPUN CORP

Pipes & Steel

Form No. SH-13
Nomination Form
(Pursuant to Section 72 of the Companies Act, 2013 and Rule 19(1) of the Companies (Share Capital
and Debentures) Rules 2014)

To,

The Company Secretary,
Welspun Corp Limited

Welspun City, Village Versamedi,
Taluka Anjar, Dist. Kutch,
Gujarat, Pin - 370110.

I/ We the holder(s) of the securities particulars of
which are given hereunder wish to make nomination and do hereby nominate the following persons
in whom shall vest, all the rights in respect of such securities in the event of my/our death.

1. PARTICULARS OF THE SECURITIES (in respect of which nomination is being made)-

Nature of Folio No. No. of Securities | Certificate No. Distinctive No.
securities

2. PARTICULARS OF NOMINEE/S-
(@) Name:
(b) Date of Birth:
(o) Father’s/Mother’s/Spouse’s name:
(d) Occupation:
(e) Nationality:
63) Address:
(8) E-mail id:
(h) Relationship with the security holder:

3. IN CASE NOMINEE IS A MINOR-
(@) Date of birth:
(b) Date of attaining majority:
(o) Name of guardian:
(d) Address of guardian:

Name:
Address:

Name of the Security Holder(s):
Signatures:
Witness with name and address:

Welspun Corp Limited
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Instructions:

1.

2.

NS

10.

11.

12.

13.

14.

Please read the instructions given below very carefully and follow the same to the letter. If
the form is not filled as per instructions, the same will be rejected.

The nomination can be made by individuals only. Non individuals including society, trust,
body corporate, partnership firm, Karta of Hindu Undivided Family, holder of power of
attorney cannot nominate. If the Shares are held jointly all joint holders shall sign (as per the
specimen registered with the Company) the nomination form.

A minor can be nominated by a holder of Shares and in that event the name and address of
the Guardian shall be given by the holder.

The nominee shall not be a trust, society, body corporate, partnership firm, Karta of Hindu
Undivided Family, or a power of attorney holder. A non-resident Indian can be a nominee on
re-patriable basis.

Transfer of Shares in favour of a nominee shall be a valid discharge by a Company against
the legal heir(s).

Only one person can be nominated for a given folio.

Details of all holders in a folio need to be filled; else the request will be rejected.

The nomination will be registered only when it is complete in all respects including the
signature of (a) all registered holders (as per specimen lodged with the Company) and (b) the
nominee.

Whenever the Shares in the given folio are entirely transferred or dematerialised, then this
nomination will stand rescinded.

Upon receipt of a duly executed nomination form, the Registrars & Transfer Agent of the
Company will register the form and allot a registration number. The registration number and
folio no. should be quoted by the nominee in all future correspondence.

The nomination can be varied or cancelled by executing fresh nomination form.

The Company will not entertain any claims other than those of a registered nominee, unless
so directed by a Court.

The intimation regarding nomination / nomination form shall be filed in duplicate with the
Registrars & Transfer Agents of the Company who will return one copy thereof to the
members.

For shares held in dematerialised mode nomination is required to be filed with the Depository
Participant in their prescribed form.
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