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WEDNESDAY, OCTOBER 13, 2021

Notice is hereby given that by an order dated the 4 day of October 2021, the Ahmedabad Bench of the National 

Company Law Tribunal ('NCLT' or 'Tribunal') has directed separate meetings to be held of the equity shareholders, 

secured creditors and unsecured creditors of the Applicant Company for the purpose of considering, and if 

thought fit, approving with or without modification(s), the proposed arrangement embodied in the Scheme of 

Arrangement between Welspun Steel Limited ('the Demerged Company' or 'WSL') and Welspun Corp Limited 

('the Resulting Company' or 'WCL') and their respective shareholders ('the Scheme') pursuant to sections 230-232 of 

the Companies Act, 2013 and other applicable provisions thereof and rules made thereunder.

In pursuance of the aforesaid order, and as directed therein read with Circular No.14/2020 dated April 8, 2020 read 

with Circular Nos. 17/2020 dated April 13, 2020, 22/2020 dated June 15, 2020, 33/2020 dated September 28, 

2020 and 39/2020 dated December 31, 2020 issued by the Ministry of Corporate Affairs, Government of India 

('collectively referred to as 'MCA Circulars') and Circulars No. SEBI SEBI/HO/CFD/CMD1/CIR/P/2020/84 dated 

May 12, 2020 and No. SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated January 15, 2021 ('collectively referred to as 

'SEBI Circulars') further notice is hereby given that separate meetings of the equity shareholders, secured 

creditors and unsecured creditors of the Applicant Company will be held through Video Conferencing (“VC”) or 

Other Audio-Visual Means (“OAVM”) mode as per the details mentioned below, without the physical attendance 

at a common venue. 

____________________Sd/-_________
Chairman appointed for the meeting

Dated: October 12, 2021
Place: Mumbai

Form No. CAA. 2

[Pursuant to section 230(3) of the Companies Act, 2013 and rules 6 and 7 of the Companies
(Compromise, Arrangements and Amalgamations) Rules, 2016]

CA (CAA) No. 71 of 2021
Welspun Corp Limited, a company incorporated under the provisions of the 
Companies Act, 1956 and having its registered office at Welspun City, Village 
Versamedi, Taluka Anjar, Dist. Kutch, Gujarat – 370110 …… Applicant Company

}
}
}

NOTICE AND ADVERTISEMENT OF NOTICE OF MEETINGS OF THE EQUITY SHAREHOLDERS,
SECURED CREDITORS AND UNSECURED CREDITORS OF THE APPLICANT COMPANY

Sr. No. Class of Meeting Date of Meetings Time (IST) Mode of meeting

1. Secured Creditors Tuesday,   11:00 am Through Video Conferencing  

2. Unsecured Creditors  the  12:30 pm  ('VC') or Other Audio-Visual

3. Equity Shareholders 16 November 2021 2:30 pm Means ('OAVM')

Copies of the said Scheme and of the Explanatory Statement under Sections 230(3), 232(1) and (2) and 102 of the 

Companies Act, 2013 read with rule 6 of the Companies (Compromise, Arrangements and Amalgamations) 

Rules, 2016, have already been sent (i) through electronic mode to those equity shareholders, secured creditors 

and unsecured creditors whose e-mail IDs are registered with the Depositories / Applicant Company; and (ii) 

through registered post or speed post or courier, physically to those equity shareholders, secured creditors and 

unsecured creditors who have not registered their e-mail IDs with Depositories / Applicant Company.

Copies of the Scheme and of the Explanatory Statement under Sections 230(3), 232(1) and (2) and 102 of the 

Companies Act, 2013 read with rule 6 of the Companies (Compromise, Arrangements and Amalgamations) 

Rules, 2016 can be obtained free of charge at the registered office / corporate office of the Applicant Company and 

/ or at the office of its Advocates, Raval & Raval Advocates having their office at 21-23, Laxmi Chambers, Opp. Old 

High Court, Ahmedabad - 380014. The aforesaid will also be available on the Applicant Company's website 

www.welspuncorp.com, website of stock exchanges i.e. BSE Limited and National Stock Exchange of India 

Limited at www.bseindia.com  and www.nseindia.com  respectively and on the website of National Securities 

Depository Limited at www.evoting.nsdl.com.

In view of the meetings being convened through VC or OAVM, proxies are not permitted to attend or vote at the 

meetings. Persons entitled to attend and vote at the said meetings, may vote in person or through authorised 

representative, provided that the details of the authorised representative alongwith appropriate authorization is 

deposited at the registered office / corporate office of the Applicant Company not later than 48 hours before the 

start of the respective meetings.  

The Tribunal has appointed Mr. Niral Patel, Chartered Accountant and failing him, Mr. Atul Desai, Advocate and 

Solicitor, Partner of Kanga & Co. as Chairman of the said meetings of the equity shareholders, secured creditors 

and unsecured creditors of the Applicant Company. The above-mentioned Scheme, if approved in the aforesaid 

meetings, will be subject to the subsequent approval of the Tribunal.

Further Notice is hereby given that:

1. The Applicant Company has provided the facility of voting through remote e-voting and e-voting during the 

relevant meetings so as to enable equity shareholders, secured creditors and unsecured creditors to consider 

and approve the Scheme. The Applicant Company has engaged the services of National Securities 

Depository Limited for facilitating remote e-voting and e-voting during the respective meetings;

2. The Scheme shall be acted upon only if majority of persons representing three-fourth in value of equity 

shareholders, secured creditors and unsecured creditors of the Applicant Company, voting through remote e-

voting or e-voting during the relevant meetings, agree to the Scheme in accordance with the provisions of 

sections 230-232 of the Companies Act, 2013. Further, in accordance with the Circular No. 

CFD/DIL3/CIR/2017/21 dated 10th day of March, 2017 issued by the Securities and Exchange Board of India, the 

Scheme shall be acted only if the number of votes by the Public Shareholders in favour of the aforesaid resolution 

for approval of the Scheme is more than the number of votes cast by the Public Shareholders against it;

3. The voting rights of the equity shareholders shall be in proportion to their shareholding of the paid-up share 

capital of the Applicant Company as on the cut-off date i.e. 9 November 2021. A person whose name is 

recorded in the register of members or in the register of beneficial owners maintained by the depositories as 

on the aforesaid cut-off date only shall be entitled to avail the facility of remote e-voting as well as e-voting at 

the equity shareholders' meeting. A person who is not an equity shareholder as on the cut-off date of 9 

November 2021 should treat this notice herein only for information purposes. Any person who acquires shares 

of the Applicant Company and become a shareholder of the Applicant Company after the dispatch of notice of 

this meeting and holding shares as on the cut-off date may obtain login ID and password by sending request at 

evoting@nsdl.co.in. However, if a person is already registered for remote e-voting, then existing user ID and 

password can be used for casting vote;

4. The cut-off date for determining the eligibility of the secured creditors and unsecured creditors for voting 

through remote e-voting and e-voting during the relevant meetings is 30 June 2021. The secured creditors 

and unsecured creditors as per the books of accounts of the Applicant Company as on the cut-off date i.e. 30 

June 2021 shall be entitled to exercise their right to vote in the said meetings. The voting rights of the secured 

creditors and unsecured creditors shall be in proportion to the value of their debts as per the records of the 

Applicant Company as on the cut-off date i.e. 30 June 2021;

5. voting through e-voting will commence on 13 November 2021 at 09.00 a.m. and shall end on 15 November 2021 

at 05.00 p.m.; e-voting module shall be disabled by National Securities Depository Limited for voting thereafter;

6. Persons attending the relevant meeting who have not cast their vote through remote e-voting shall be entitled 

to exercise their vote during the relevant meeting. Persons who have cast their votes through remote e-voting 

may also attend the meeting but shall not be entitled to cast their vote again.

7. Any queries/grievances in relation to the voting by e-voting may be addressed to the Company Secretary of 

the Applicant Company at Welspun City, Village Versamedi, Taluka Anjar, Dist. Kutch, Gujarat - 370110, or 

Corporate Office at Welspun House, 5th Floor, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, 

Mumbai – 400 013 or through email to companysecretary_wcl@welspun.com, Company Secretary of the Applicant 

Company can also be contacted at 022-66136000. In case of any queries, you may refer the Frequently Asked 

Questions (FAQs) for Shareholders and e-voting user manual available at the download section of 

www.evoting.nsdl.com or call on toll free no.: 1800-222-990 or send a request at evoting@nsdl.co.in 

8. Ms. Mansi Shah, Designated Partner of M/s. JMJA Associates LLP, Company Secretaries and in her absence 

Mr. Jigar Shah Designated Partner of M/s. JMJA Associates LLP, Company Secretaries has been appointed 

as the scrutinizer to scrutinize the votes to be casted through remote e-voting and e-voting during the meeting 

in a fair and transparent manner. The Scrutinizer shall, immediately after and not later than 48 hours from 

conclusion of the meeting, make a Scrutinizer's Report of the total votes cast in favour and against the 

resolution and invalid votes, if any, to the Chairman of the meeting, in writing, who shall countersign the same.

9. The results announced, along with the Scrutinizer's Report, shall be displayed at the Registered Office of the 

Applicant Company and its website viz. www.welspuncorp.com, immediately after declaration. The results 

shall also be immediately forwarded to the stock exchanges where the Applicant Company's equity shares are 

listed i.e. BSE Limited and National Stock Exchange of India Limited.

10. The necessary instructions for remote e-voting and e-voting at the time of relevant meetings along with other 

instructions / particulars have been set out in the respective notices.

�����������������
���������������������������������������������������������������������

������� ��� ����������� ����� ��� ���������� ������ �� �� ��������� ���� ����� �������� ������ ��� ���������� ����� �� ��� ������
������� ��������� ������� ����� ����������� ������ � ������� ����� �������������� ��� �������������� �� ��������� ������
��� ����������� �� �������� �������� ���� ���� ��� �� ������ ��� �� �������� �� ������ ��������� ����� ������� �� ���� ���� ����
���� � �� ��� �������� �������� ������������� ������ ���� ������ ������ ������ ����� ��������� ��������� ������� ���� ���
��������� ��������� �� ����� ��� ������ ��������� �� ��� ������ ����� ���� ��������� ��������� ������ �� ���� ���� ��� ���� ��
������� �� ��� ���� �������
��� ��������� ��������� ������ ������ �� ����� ��� ������� ������ �� ������ ����� �� ��� ��������� ��������� ��� ��� ������ ��
������� ���� ����������� ��� ����� ���������� �� ��� ���������� ��������� ������ ����� �� �������� �� ������ ��������� �� ���
����� ��� ������� ��� �� ������� �� �� ��� ��� ���� ���� ���� � �� ��� �������� �������� ������������� ������ ���� �� ��� ����
��������� ����������

������������������������
��������������������������
���������������������

�����������������������
���������������

��������������������
������������������

������������������
������������������

���� ������ �� ����
��� ������ ����

���������������

���� ��� ����
��� ��������� �� �

������� ������ ���
����� ������� ��������

���� ����� �����

����� ��� ��� ������� ���� ���� ������ ��� ��� ������
�� ��� ��� ���� ������� ������� ���� ���� ��������

����� ������ ������� ��������� � ������ �
����������� � �� �� ���� ������ ��� �

��� ������ ��� �����

��� ������� ����
�������� ����������

��� �������� �� ���������� ��� ��� ������ �� ������� ��� ������ ��������� ��� �� ���� ���� ��� �������� ��� ��� �������� ���� ���
�������� ���� �� ������� �� ��� ������ �� �� ��������� ���� ����� ������� ��� �� ������ ��������� ������ ����� ��� ��������
��������
��� ���������� ��������� �� ������� �� ���������� �� ����������� ��� �� ������� �� �� ��� ���� �� ������� �� ���� ���������� �� ������
��� ������� �������� �����
����� ���� ������� ���� ���������� �������
������ ������ � ��������������������������������

�����������������������������
����� ����� � ��� ������ ������� ��������� ������� ����� �
����������� ������ ��� ����

Ahmedabad

H3000
Pencil

H3000
Pencil



H3000
Pencil




