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ANNEXURE - 7

The financial details of the Welspun Corp Limited for the previous 3 years as per the audited statement

of Accounts.

Name of the Company: Welspun Corp Limited

(Rs. In million, except per share numbers)

Audited Audited Audited

For the Financial Eor the Financial | For the Financial

Year ended 2018 | Year ended 2017 | Year ended 2016
Equity Paid up Capital 1,326,13 1,326.13 1,326.13
Reserves and surplus 17,831.04 16,770.05 14,974 .88
Carry forward losses Nil Mil Nil
Net Worth (as per Companies 18,673.88 16,450.78 15,386.92
Act, 2013)
Miscellaneous Expenditure Nil Mil Nil
Secured Loans 6,968.69 14,768.98 18,707.66
Unsecured Loans Nil Nil 10.29
Fixed Assets 22,121.31 24,015.13 26,213.29
Income from Operations 52,598.90 44 ,825.57 39,170.20
Total Income 53,901.15 46,956.24 40,245.97
Total Expenditure 21,942.63 44,318.36 42,031.93
Profit/ (loss) before Tax 1,958.52 2,637.88 (1,785.96)
Profit/ (loss) after Tax 1,258.18 1,746.01 (1,231.57)
Cash profit 3,270.82 4,662.23 689.30
EPS (in Rs.) 4.74 6.58 (4.67)
Book value (in Rs.)* 72.23 GE.23 61.46

* Represents book value per share.
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Price Waterhouse Chartered Accountants LLP

Date: Joly 23, 2018

The Board of Directars
Welspun Corp Limited

5th Floor, Welspun House,
Kamala Mills Compound,
Senapati Bapat Marg,
Lower Parel (West),
Mumbai - 400 013,

1. We have reviewed the unaudited consolidated financial results of Welspun Corp Limited
(the "Company”), its subsidiaries (hereinafter referred to as the “Group™) and its joint
ventures for the quarter ended June 30, 2018 which are included in the accompanying
Statement of "Unaudited Consolidated Financial Results for the Quarter ended June g0,
2018’ (the “Statement”). The Statement has been prepared by the Company's Management
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (the “Listing Regulations, 2015"), which has been initialled bw us for
identification purposes. The Statement is the responsibility of the Company’s Management
and has been approved by its Board of Directors. Our responsibility is to issue a report
on the Statement based on our review,

2. We conducted our review in accordance with the Standard oo Review Engsgement
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement,

3. Areview is limited primarily to inquiries of group and joint ventures personnel and
analytical procedures applied to group's and jeint ventures” financial data and thus
provides less assurance than an audit. We have not performed an audit and, aceordingly,
we do not express an audit opinion,

4. Based on our review tonducted as above, nothing has come to our attention that couses us
to believe that the Statement has not been prepared in all material respects in aceordance
with the applicable Accounting Standards preseribed under Section 133 of the Companies
Art, 2013 and other recognised accounting practices and policies, and has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
2015 including the manner in which it is to be disclesed, or that it contains any material

misstatement,
For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016
Mehul Diesai
Place: Mumbai Partner
Date: July 24, 2018 Membership Number: 103211
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WELSPUN CORP LIMITED

CIN : L2371 005J1995PLC0A5609 |, Website: www.wek puscorpcom

Pegd. Office: Welspun City, Village Veramed), Talula Anjar, Dist, Kuteh Gujarat 370140 Tel No. 1836-863212
Fix : DZ836-279060, emall - Companysecratary _wel @walspun.com

UNALDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED IUNE 30, 2018

[Rs. in Lakhs)
Consolidated
5r. . Year Ended
No. Particulars Quarter Ended |Unaudited) {Audivad
30-Jun-18 31-Mar-18 30-fun-17 31-Mar-18
1 Incame
# |Revenue from operations 184,908 158,857 154,426 128477
b (Other opersting revends 74352 1057 7354 30,256
£ |Dtherincome 5214 3,464 6,357 13121
Total Income 208,551 169,358 168,177 TT1,854
2 Expentes
a |Cast of materials consumer 161,240 124,741 109,439 523,701
b {Purchaseof itock-in-trade 557 - 766 2708
€ |Chamges in Inventories of finithed goods, work-in-progress and stock [23.:438) [h1vs) 19.267) 2,363
In-trade
d [Excise duty - - 4,476 4,475
e Employee beneflt expense 11,508 0223 0326 41 865
f |Depreclation and amerisation expense 9,577 9,068 9.574 37,930
g |Other expenies 35316 25,783 15,3485 114,182
h [Finance costs 4,238 4,110 5328 18,533
Total expenses 200,398 166,746 156,097 746,844
3 Presfit for the period befere tax and shire of profit/ {loss) of joint 8153 2,512 12,080 25,010
ventures [1-Z)
1 Share of profit |loss) of joint venture [2.7259) {2.574) [2,4588) 8,591}
5 Profit before tax {3+4) 5424 38 9,584 16,419
B Tax expense
B |Current tax 1,873 {1,850 7582 16,501
b |Deferred tax [314) 2,661 {3.118) {9,383)
Total tak expense 1,058 801 4,456 1,118
7 Mt profity {loss) for the period |5-6) 4,363 [7&3) 5,118 15301
B Other Comprehensive Income, net of income tax
& |rterms that will be reciassified to profit or loss 1,592 1,536 {1,717 {1,345}
b |ltems that will not be reclassified to profitor loss 1273 141 [5E] (110
1,545 1,677 {1,813] {1,455}
g Taotal Comprehensive Income for the perled (Intluding non- 5,910 914 3,305 13,846
controlling interest] {7+4)
10 Net profit/ (loss) sttributable ta:
Dwmers 4,569 [452] 5,467 15,830
-Non-controlling interest {304} {311) {348] {524}
11 Cther comprehensive income attributable tor
~Diwnars 1,543 1,558 {1,788) |1.433}
-Won-controfling interest 1 75 {25} {33}
12 Totzl comprehensive Income attributable 1o:
-OWrafs E,212 1,148 3679 14,408
-Non-contrelling interest [302) {233) [374) 1562}
13 Piid up equity share capital (Face value of Ry, 5/- each) 13761 13,251 13,261 13,261
18 DOther Equity 272,142
15 Earnings per share [of Rs. 5/- each) (not annualised)
-Basle {In Ra 176 nan .08 5.a7
-Diluted {In fs.] 1.76 {217 .06 5487

Sy




Notes:

1

The oforesald consolidated financial results of Welipun Corp Limited (the "Company"} and Its subisidiaries Thersinafter referred to a8 the
"Group”) and its jeint venturzs were reviewed by the Audit Committes and subsequentiy spproved by the Board of Dirsctors of the Company
at Its meeting held on July 23,2028

The Group and |eint ventures are principslly engaged ina single segment viz, Steel products based on nature of roducts, risks, retarns snd
the internal business reponting system;

The Standatane finanelal results were reviewed by the Audit Committee and thereafter approved by the Baard of Directors at it mesting
held om July 23, 2018 and will be made svallable to BSE and NSE and will ke posted on the Company's webslte www.walspuncorp.com. The
key Information related to stendaione financial results are gven belgw -

{Rs. in lakhs except earnings per share)

Ky financiats Quartsr ended {Ursudited) HEacEndel

[Audipne)

30-lun-18 31-Mar-18 | 30-Jun-17 | 31-Mar-18

a |Total Income 143,358 127888 140,531 539,013

b |Prefit before tax 2,942 3,733 17,119 19,585

¢ |Profit after tax 3133 2,180 11,216 12,583
d |Earnings per share [in Ae) [not annuzlised)

I} Batsir {Im Rs.) 0.80 082 4,33 474

ifh Difuted [in A5 0.E0 082 =] 474

Thiess financizl results of the Group ond j0int ventores have been prepared In secardance with the {ompanies (Indian Accounting Standards).

Rules, 2015 {Ind AS) prescribed under Sectisn 133 of the Companies Act, 2013 and other recognifzed dccounting practices and policles to the
extent applicabls.

The Histed Secured, Redeemable, Non-Convertible BDebentures of the Campany SEETEgaling 1o Bs. 54,004 lakhs [exciudes transaction costs as
per effective Interest rate As, 328 lakhs)as on June 30, 2018 are secured by first charge ranking pari passu by way of mortgage /
hypathecation of entire immovatile and movable iangible assets of the Company both present and future, The Company has maintalned
hundred percent asset cover sufficient to discharge the principal amaunt of the sald debentures in terms of Regulation 54 of the 5£81 {Listing

Ohbligations and Disclosure Requirements) Regulations, 2015, The fixed azsets cover s 3.05 times for total dibts and the Credit rating by
CRISIL for Secursd Redeemabls Mon Convertible Debentures issee by the Company is "A&-".

Post e applicability of Goods and Service Tax |GST) with effect from July 01, 2017, revenue from operations are required to diselosed nel of
GST In accerdance with the requirements of Indas, Accordingly the revenue from operations for quarter ended funa 30, 2018 are not
ramparahile with corresponding quarter ended June 30, 2047 presepted In the financial results which are reparted inclusive of exclse duty.

Effective April 1, 2018, the Sroug and [oint ventures adopted Ind A5 115 “Revenue from Contracts with Customers™ vshng the cumutative
ealch-up transitlon method which Is applied to contracts that were not completed a5 of April 1, 2018, Accordingly, the comparatives have not
been ratrospectively adjusted. The adoption of Ind A5 115 did not hawe ary material Impact on these financial resulis

Far and On Behalf of the Board ol Direstors of Walspun Corp Limited

Placer Mumbai Managirg Directer and Chief Executiva Officer
Data: July 23, 2018 DN - 0007390475
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Price Waterhouse Chartered Accountants LLP

Date: July 23, 2018

The Board of Directors
Welspun Corp Limited

5th Floor, Welspun Housge,
Kamnls Mills Compound,
Senapati Bapat Mars,
Lower Parel (West),
Muombai — 400 013,

1. We have reviewed the unaudited standalone finaneial resalts of Welspun Corp Limited (the
‘Company”) for the quarter ended June 30, 2018 which are included in the accompanving
Statement of ‘Unaudited Standalone Financial Resulls for the Quarter ended June 30, 2018’
(the “Statement”). The Statement has been prepared by the Company pursuant to Eegulation
43 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the
“Listing Regulations, 20157, which has been initialled by us for identification purposes, The
Statement is the responsibility of the Company’s management and has been approved by the
Board of Directors. Our responsihility is to issue a report on the Statement based on our
FEVIEW.

2. We conducted our review in accordance sith the Standard on Review Engagement (SHE]
2410, "Review of Interim Financial Information Performed by the Independent Auditor
of the Entity™ issued by the Institute of Chartered Accountants of India, This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement,

3. Areview is limited primarily to inquiries of company personnel and analytieal procedures
applied to financinl data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing his come to our atiention that causes nsto
believe that the Statement has not been prepared in all material respects in accordance with
the applicable Aceounting Standards prescribed under Section 133 of the Companies Act,
2013 and other recognised accounting practices and policies, and has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regilations,
2015 including the manner in which it is to be disclosed, or that it contains any material

misstatement.
For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N /Nsooo16
tafa
Mehul Desai
Plzce: Mumbai Partner
Date: July 23, 2018 Membership Number: 103211
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WELSPUN CORP LINITED
OIN = LI7100GH S55PLE025609 , Website: wiww.welsponcom.com
Regd. Office’ Welspun City, Village Verdamedi, Taluks Anjar, Bt Kutch Gujarat 370110, Tel Mo, 1535652272
Faw - 0Z836-272060, il - Companysecretary_wolEwelspin.com
Corp. Qifice: Welspun House, Kanmals Mibs Compeund, Senapat! Brpat Mg, Lower Pargl, Mumbal-A00013. Tai Mo, 023-2435 BI0D, Fax: D21-2450 8020

UNAUSITED STANDALONE FINANCIAL RESULTS FOL THE QUARTER ENDED JLNE 20, 2018

[Rs. in Lakhs)
[ Stendalona
:: Partictipes Quarter Ended (Unaudited) ";:' dEl:;‘;"
30-Jun-18 31-Mar-18 30-Jun-17 31-Mar-18
] income
@ |Mevenue from operations 132,042 113,585 12E,183 540,201
b |Other aperating séverue 4,622 5528 B05E 25,788
€ |Othar incoms o) 1,773 f.244 13,073
Totzl Incame 143,358 122,889 149,531 535,012
z Tupensas
a [lostof matenais consumed 106,558 106,141 2,082 A0T, B0
b |Purchass of stock-n-trads 557 . 760 ThE
¢ |Changes in inventories of finished goods, work-in progress ond stock In {3,641] |19, 755] (85| {12,277}
trade
d |Excise duty . . 4,476 4,476
8- |Employes berefit expencs 4,150 ER:5 4,441 17994
I |Deprecktion and amartisstion expanse 5841 5586 G030 3,753
B [Ctherespenias 23,000 20,204 13 080 B2.B53
h- [Financecosts 3.037 3,016 4,415 1576
Tatsl expanies 140,312 119,156 123,412 518,417
3 profit before tax {1-2| 2342 3733 17,118 19,585
a Tan ENpEnIEy
a |Currant tax 3,107 8 il 7375 10,630
b |Deferred tax £234] a4l {1,472] 13.627)
Total tox expense B0g 1,553 5,803 7,002
g Nt profit for the perlod {3-4) 2133 2,180 11,215 12,582
9 Othar Comprahensive Inceme, net of income tak
a [lams that will be raclassified Lo prodit or loss 287 200 {1,215} (&T0)
b Ik (Rt will mot be reclassified ta profit or loss {271 dan 195) {124
Totzal other comprehensive Incomel (loss), net of 260 340 (1311 {90y
INConee =
7 Total Compriohensive Incoma for the period (5+5] 1,393 1,520 4,805 11,602
8 Faid up aquity share caplial [Face valud of Rs. 5/ each) 13351 13,361 13,263 13,261
-] Other Eguity 178,310
10 |Earnings par share [of fs. 5/- each) [not anmualized)
=Emsic o Ra) .80 0,82 303 4.74
-Dilluted (in R 0.50 0.832 4,43 474
Naotes:
1 The afuressid standslone financlal results of Wespun Corp Umnited (the "Company™) were raviswed by the Audit Committee and subsequently spproved by

thie Board of Directors of the Company a3t ts meeting held on July 23, 2018,

The Campany is principally enguged in o single segrment viz, Steel products based on nature of praducty, risks, seturms and the iIntermnal business reparting
systam,

These finarclal resuits of the Company hswe besn prepared in accordince with the Companias {indian Accounting Stancerds) Rules, 2035 |ind AS) prescribed
under Section 133 of khe Companies Act, 2013 and ather recopnized sccouning practioes and policies fo the extent applicable.

The listed Sacured, Redermable, Non-Comvartibie Delentures of the Company aggregating to #s. 54,000 akRs {avcfudes transactian costs a8 per afectve
intergst e fy 320 lekbs) as on lune 30, 2008 are secured by first charge ranking pari passu sy way of mortgags f hypothecation of entire immovable and
mavable tangible atsats of the Company both presen) and lulure, The Company has malntained hundred percent asset cover sufficient t discharge the
pringipel amoint of the sid debenturas in tesms of Regulation 52 of the SEBI |Listing Obligations znd Dlschasuse Requiremants] Repulations, 2045, The fxed
assets cover is 3.05 times for total 2ebts and the Credit rabng by CRISIL for Secured Rzdeemable Non Convertiizle Debentures issue by the Company 15 "An-",
Fost the apphtabilly of Goodsand Servica Tay (G5T) with effect from July 001, 2007, revenusa from operations ae regused to disclosad net of 85T IR
accordance with the reguirements of IndAS. Accordingly the rewenue from eperations for guartar ended June 30, 2018 &te not comparabla with
corrgsponding quarter ended June 30, 2017 pressnted in the financial results which are reported inclusive of axcise duty,

Effectiv Aprli 3, 2018, tha Company adopted Ind A5 115 “Revenue Trom Contracts with Costomars” using the cumulative singh-up transition method-which |5
applisd to coniracts that were not completed as of April 1, 2018, Accordingly, the comparstives have not bean retrospectively sdivsted. The adoctionafing
A5 115 aid not have 2oy matarial impact on these Nngncsl results,

rand Gn Sehall of the Board of Directors of Walspun Corp Limited

Vipul Mbthor
Placa: Mumbai ] Managin
Dater July 33, 2018
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Y WELSPUN PIPES LIMITED |

ANNEXURE -7

The financial details of the Welspun Pipes Limited for the previous 3 years as per the audited
statement of Accounts.

Name of the Company: Welspun Pipes Limited

(Rs.)
Audited Audited Audited
For the Period ended For the Period ended For the Period ended
31" March, 2018 31" March, 2017 31" March, 2016

Equity Paid up Capital 500,000 500,000 500,000
Reserves and surplus 56,151,886 -124,477 -112,712
Carry forward losses -124,477 -112,712 -82,222
Met Worth* 56,651,886 375,523 387,288
Miscellaneous Expenditure Mil Mil il
Secured Loans Nil Nil il
Unsecured Loans il il Nil
Fixed Assets Mil Nil il
Income from Operations 56,890,092 Mil il
Total Income 56,890,092 il il
Total Expenditure 248,225 11,765 30,490
Profit before Tax 56,641,867 -11,765 -30,480
Profit after Tax 56,276,363 -11,765 -30,4590
Cash profit 56,276,363 -11,765 -30,490
EPS {in Rs) 1,125.53 -0.24 -0.61
Book value (in Rs.)** 203,676.20 202,550.68 7.75

* Net worth has been computed as per the provisions of section 2{57) of the Companies Act 2013

** Book Value has been computed as per the Audited Financials (Including all reserves)

For Welspun Pipes Limited
Pl |

L i
oot
Devendra Patil Fos
Authorised Signatory ! i
If | 1
Place; Mumbai 1(:'-\ E '
Date: September 10, 2018 / T,

Registered Office: Survey No 76, Village Morai Vapi Valsad - 396191

Corporate |dentification Number : U27108G12007PLC101012




